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STEER FEEDERS * WATCH THE MARKET 
An exhibit designed to enecurace cattle 
feeders to watch the market more closely 
and plan their feeding overations in the 
light of what has happened in the past 
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SURER FEEDERS — WATCH THE MARKET 


How It Looks 


The exhibit consists of a scenic 
cutout man, a cattle-feeder, sities 
looking thru a "window" at a large, pai 
eraph of a city stockyards scene, 

Two lerge transparent graphs on the center 
section and one on each of the side sections consti- 
tote the rest of the exhibit. These graphs show the 
avernge monthly prices for different grades of steers 
and fat cattle and also the margins in cattle feed- 
ing operations. 
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What It Tells. 


To acquaint cattlemen with the usual variations 
of feeder - and fat-cattle prices during the year, 
and to encourage cattle Teeders to watch the market 
more closely and to plan their feeding operations in 
the light of what has happened in the past, isi tne pur 
pese of this exhibit. Many. experienced teederspare ac 
quainted with the advantages to be gained by thus pro- 
fiting by past market pericrmances, 

The average prices received for slaughter and 
feed steers on the Chicago market Tor thew Gur gear 
1921-24, have been used to illustrate thBapébory. 

A series of charts illustrete' grenhically the 
general’ trend, 

There is considerable variation in both feeder, 
and slaughter - or fat-steer prices during the yeat,. 

The better grades of fat AS oa ere lowest during April 
May and June, and highest during October, November 

and December; while the On is true of the lower 
erades, Ir other words there is a very narrow spread 
between the different grades of fat steers during the 
spring months and a very wide svoread during the fall and 
carly winter. 


Fecdear prices tend to follow prices of lower 
grode slaughter steers; they are highest during the 
spring months when eae steers are scarce and when 
there 1s a demand for grazing cattle. The soread be- 
tween the different pores of feeders does not vary 
materially during the year. ~The low period for all 
Pecucrs is during ae November and December. 

The average feeding period is aprroximately 150 
cays Or about 5 months. Thus with a. fixed Feeding per— 
lod, andassuming that common feeder steers make com 
mon slaugenter stcers when fat and with a corréspeonding 
assumption for the other grades, approximate favorable war: 
marketing dates may be deterained . In making such cal- 
culations, however, it shovld be remembered that the 
Sveemueyaeorten be "stepped up" in erade that 1s.1b 1s 
possible to make a gooc fat steer out of a medium feeder 
Seer. 


Margins are not an infallible guide in cattle feed— 
ing operations, but in gomera} they indicate that there 
1S a rather ciflinite optimum time to feed the different 

Prages wor cattie, Fancy feeders show the greatest» mar- 


ain wnen bought during June, July c st. The sane we 
Months pre also best for good and choices. fe ae pent: 
WLen tess advantage over other months than in the case 
of fancy feeders, When feeding common and medium steers 
the greatest margins are found on feeders bought during 
October, November, December, anc marketed during Febru- 
Pry.) Mareh ‘or April. 

In general there are two tynes of cattle amano 
that may be able to-apoly this information in ir fecd- 
ing operations; 


(1) The feeder whose operations are close- 
ly-tied-up with his general farming. He fecds during a 
definite period and markets his. cattle in the spring 
when crop production begins to require most of his at—- 
VENTLONS iio his: case the time of feeding is fixed, 


’ 


(2) The feeder whose time of feeding is 
not fixed, but who finds it desirable to feed 
out a varticular eee of Steere, 


In Bren the fesaer whose time of feeding is - 
fixed has the opnortunity of selecting tne grade of 
fedder steers that. will give the greatest margin: and tne 
feeder whose grade of steers is fixed has the opnortunity 
of selecting the rost vrofitable time or scason to carry 
on nis feeding operations. 


where To Get Beer As 


e Purt ther informmtion may be obtained by writing to 
the Bureau of Agricultural Economics U. S. Department 
of Agriculture, flashing ston, D. ee 


